
S&P 500® Advantage Index1

Protected growth advantage 

S&P 500 driven growth 

	» Maximum equity exposure: 250% 

	» Average exposure: 127%

	» Volatility target: 15%

	» Correlation: .82

Key Advantages 
S&P 500 Advantage Index

	» Accumulation powered by the  
S&P 500, best single gauge of  
large-cap U.S. equities

	» Index allocates to equities and  
cash, enabling it to control risk  
without a bond allocation. 

	» Next-gen design adjusts to help  
avoid drawdowns and capture  
potential recoveries

New generation of risk control is here
Take advantage of today’s advances in index design with the S&P 500® Advantage 15% VT TCA Index (USD) ER. It offers long-
term exposure to the S&P 500 Index, up to 250% when volatility falls below the 15% target, and strategic rebalancing in high volatility 
times, when exposure to the S&P 500 Index is reduced into cash, with the ability to deliver potential returns higher than The 500™.

Exposure
Long-term equity exposure to 
S&P 500 Index and cash

Responsiveness 
Intraday rebalancing, up to seven times daily, 
to help navigate changing market conditions

Stability 
Innovative risk control for long-term 
exposure and smoother volatility experience
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Give your retirement an advantage
Assetshield™ 10 fixed index annuities provide guaranteed downside protection and upside potential with interest crediting strategies 
tracking S&P 500 Advantage Index changes. The graph below shows how the index compares to the S&P 500 Index over a hypothetical 
10-year period from 2015-2024.2

2015-2024 1-year cap rate Contract value after 10 years

S&P 500 Advantage Index 12% Cap $209,423

S&P 500 Index 8.50% Cap $177,014

The S&P 500 Advantage Index results in $32,409 additional contract value

How your $100,000 can grow over 10 years with Assetshield 10   



1 S&P 500 Advantage Index full name is S&P 500 Advantage 15% VT TCA Index (USD) ER
2 The S&P 500® Advantage 15% VT TCA Index (USD) ER Index (SPADV15E) was launched on 01/31/2025. This backtested, hypothetical, historical data has inherent limitations and is provided for illustrative purposes only. It should not be read as a guarantee or 
an indication of the future performance of the S&P 500® Advantage 15% VT TCA Index (USD) ER Index. Results during these periods may have been different (perhaps considerably) had the strategy actually been in existence. Unlike actual performance records, 
hypothetical or simulated performances, returns or scenarios may not necessarily reflect certain market factors such as liquidity constraints. THE FIGURES RELATING TO PAST PERFORMANCES AND/OR SIMULATED PERFORMANCES REFER TO PAST PERIODS AND ARE NOT A 
RELIABLE INDICATOR OF FUTURE RESULTS.
Cap rate is set at issue and subject to change. Past performance does not guarantee future results. 2018 is the year the AssetShield 10 product became available.
Annuity Contract and Riders issued under form series ICC22 BASE-IDX, ICC22 IDX-10-10, ICC20 E-PTP-C, ICC20 E-MPTP-C, ICC20 E-PTP-PR, ICC20 R-EBR, ICC20 R-ERR, ICC16 R-MVA and state variations thereof. Availability may vary by state.
This example is for informational purposes only and is not indicative of past performance, nor intended to predict future performance. Withdrawal charges may apply to an annuity. Interest earnings in an annuity are not taxed until withdrawn. Annuity withdrawals 
and distributions may be subject to income tax and, if withdrawals or distributions are taken prior to age 59½, a 10% federal penalty tax may apply.
Possible interest credits for money allocated to an index-linked crediting strategy are based upon performance of the specific index; however, fixed index annuities are not an investment, but an insurance product, and do not directly invest in the stock market or the 
index itself. 
Under current tax law, the Internal Revenue Code already provides tax-deferral to qualified money, so there is no additional tax benefit obtained by funding a qualified contract, such as an IRA, with an annuity; consider the other benefits provided by an annuity, such 
as lifetime income and a Death Benefit. Indexed annuities are not stock market investments and do not directly participate in any stock or equity investments. Market indices may not include dividends paid on the underlying stocks, and therefore may not reflect the 
total return of the underlying stocks; neither an index nor any market-indexed annuity is comparable to a direct investment in the equity markets. 
Guarantees are based on the financial strength and claims paying ability of American Equity and are not guaranteed by any bank or insured by the FDIC.
For a comprehensive overview of all the relevant features and benefits of the AssetShield fixed index annuity please read the sales brochure and disclosures This advertisement presents specific examples of how index-linked interest crediting works. 
This material is for informational purposes only, and is not a recommendation to buy, sell, hold or rollover any asset.  It does not take into account the specific financial circumstances, investment objectives, risk tolerance, or need of any specific person.  In providing 
this information American Equity Investment Life Insurance Company is not acting as your fiduciary as defined by the Department of Labor.  American Equity does not offer legal, investment or tax advice or make recommendations regarding insurance or investment 
products.  Please consult a qualified professional.
The S&P 500® is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”), and the S&P 500 Advantage 15% VT TCA Index (USD) ER, a product of SPDJI and BofA Securities, Inc. (collectively, the “Indices”), and the Indices have been licensed for use by 
American Equity Investment Life Insurance Company (“AEL”).  S&P®, S&P 500®, US 500™, The 500™ are trademarks of S&P Global, Inc. or its affiliates (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and 
have been licensed for certain purposes by AEL.  AEL’s insurance products based on the Indices are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, or BofA Securities, Inc. and none of such parties make any representation 
regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions of the Indices.
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